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Federal Job Cuts

Presenter
Presentation Notes
A lot of play for 19,200 figure.
Only cuts from 2012 budget
 Each department publishes their plans for employment
Total impact more like 28,500
Supposed to be “back office”
 Examine where losing people, “internal services” only in CRA
 Most cases hitting programs that deliver service
 No surprise impact on services




Economic Impact of Austerity

Presenter
Presentation Notes
Aggregate impacts on employment
 loss of 100,000 FTEs
 Austerity ramps up to 100K jobs in 2014 -2016
 When unemployment about 1.3 mil
 Governments by 2014 part of problem, not the solution

Most of this is federal (although a little out of date on provinces)
 



Employment Rate

Presenter
Presentation Notes
What is employment rate vs unemployment
If stop looking you’re nor unemployed
Unemployment fallen steadily since mid 2009
Largely because people given up looking, not because of found job
Possible new entrants not looking for a job
- 
From 61.5% to 63.5% is 2% of working age pop or 
- 500K jobs
By 2014, Fed & Prov contributing 100K jobs to gap
Fifth of gap is pure gov austerity impact




Federal government recent history

Presenter
Presentation Notes
-Expenditures jump well up in 2009/2010 stimulus budget
Rapid withdrawal by 2012 back to pre-recession levels
2015 below pre-recession levels
Look at Revenues
Falling this entire period
Hitting lows in past 15 years




Expenditures – Long term view

Presenter
Presentation Notes
Liberals plan in Red
Definitely higher total expenditures
But then see it decline fairly rapidly
This isn’t austerity!!
Have to go back to 1939 to see lower expenditure
Also see our Alternative Federal Budget Plan
Universal Old Age Security 1951
National Medicare 1957
GIS – 1966




Revenue – Long term view

Presenter
Presentation Notes
Going to 14.4% of GDP
Back to 1940 to see levels this low
Not Austerity
Long term trend of smaller governments
Liberal projections no increase in revenues
No new taxes
New top bracket spent on next bracket
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